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= Weekly Change (%) - Last Week: Strong USD(+0.99%), Weak EUR(-0.93%), JPY(-080%)

0.99 -Markets saw the October FOMC as a hawkish cut, and the U.S-China summit delivered no progress beyond a
one-year truce on trade, pushing the dollar higher.

DXY

KRW 0.64
- The EUR fell as the ECB kept rates unchanged, while the Fed cut 25bp. Eurozone October CPI (+2.1%) slowed
BRL from the prior month, and the post-summit USD strength weighed further on the euro.
D - The JPY weakened after the US—~Japan summit made no mention of yen levels and the BOJ held policy steady.
+ Governor Ueda's call for closer communication with the new government also pressured the currency.
CNY + With the Fed dampening December rate-cut hopes and the US—China meeting yielding little, the dollar index
AUD rose and the EM currencies fell (-0.59%).
- CNY (+0.04%) traded narrowly and ended slightly firmer after the uneventful Trump—Xi summit.
OR ~INR (+0.14%) and VND (+0.14%) firmed; IDR (0.06%) softened.
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- USD/INR moved around 88.19~88.77, weaker compared to last week(-1.04%)

52wk high 8881
e » The Fed's 25bp cut in October was expected, but Powell's comments reducing December cut odds
52wk low 8375 , ,
lifted the USD and weighed on the rupee.

+ FPI net bought in equity and bond market.

83,939

52wk high 85,290
5wk low 21435~ Equity: Net bought(10/27~10/30 cumulative): $761.59 mil, SENSEX dropped(-0.32%)
GovanmentBond (107 %) 5] - Bond: Net bought(10/27~10/30 cumulative): $463.20 mil, bond yield dropped (10y, 6.53%, -0.20bp)
52wk high 689  + September industrial production rose 4.0% YoY (vs. 2.9% expected). Credit growth held at 10.4%,
52wk low 6.13 maintaining the momentum around 10%. The impact of U.S. tariffs remains limited.
Major Indices Snap shot » Tightening U.S. money-market liquidity and the ongoing government shutdown mean private jobs
Real GDP Growth(%, YoY) 7.81 and PMI data will guide the next USD move. Yet RBI intervention should cap INR weakness.
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- USD/VND moved around 26,302 ~ 26,334, strengthened compared to last week (02%)

+ SBV announced central rate 25,093 down from 25,098 on 10/31

» On October 27, during President Trump's attendance at the ASEAN Summit, details of the US. — Vietnamtrade
agreement were announced. Vietnam agreed to grant preferential access for US. exports, while the US. will
exempt certain Vietnamese products from tariffs, though the specific items have yet to be decided.

» FPI net bought (1.04 mil)
- VN index dropped(-2.59%), VNIBOR3M was 6% (+40bp)

» Whilefinalizing the US-- Vietnamtrade deal may take a few more weeks, uncertainty has begun to ease. With
the SBV maintaining a controlled stance, the Dong is expected to remain stable to slightty stronger this week.
(Expected Range: 26,280~ 26,330)

USD/CNY & USD/VND Market Rate VN Index & USD/VND Market Rate

(USD/CNY) —— USD/CNY (L) (UDS/VND) (index) —— VN index (L) (USD/VND)
735 ¢ USD/VND market rate (R) L oaes00 PO —— USD/VND market rate () 7 26500
730 {1 26200| 1650 26,000
725

1 25,900
7.20 1450 1 25,500

1 25,600
7.15

1250 1 25,000
710 25,300
7.05 . . . . . 25,000 1050 L L L L . 24,500
2411 '25.1 253 '255  '25.7 '25.9  '25.11 2411 '251  '253 255 '25.7 '25.9  '25.11

Source : Bloomberg , SHB Solution & Trading Center Source : Bloomberg , SHB Solution & Trading Center

RE:BOOT
Shinhan



Weekly Global FX Market Monitor 20251103

o Solution & Trading Center, So Jae Yong
II’IdOI’IESIB 02-2151-2638, jyso@shinhan.com

Translation. Jeong, Bong Kwon

!

+ Last week, USD/IDR moved around 16,605~ 16,640 (0.21%)
22wk high 16:937 . Although the Fed cut rates, Chair Powell pushed back against expectations for another cut in
2wk low 15,630 December. Meanwhile, limited progress in the U.S. — China summit kept global dollar strength intact.

Jakarta Index 8,164

- FPI net bought in equity market, net sold in bond market

22wk high 8335 —Fquity: net bought(10/27 ~ 10/31 cumulative: 333.50 mil), Jakarta Stock index dropped(~1.3%)
22wk low 2883 _Bond: net sold (10/27 ~ 10/31 cumulative: 358.33 mil), Bond yield rose(10y, 6.08%, +8.40bp)
Government Bond (10yr, %) “ed . With few major catalysts, the rupiah s likely to respond more to domestic indicators this week.

22wk high 732 QOctober's PMIimproved to 51.2, and exports are expected to rise 7.4% Yoy, while inflation should

> 2wk low >-94  remain steady at 2.64%. 3Q GDP growth is expected to slow modestly to 5.0% amid disruptions from

Major Indices Snap shot earlier large-scale protests, though still holding near the 5% level.
Real GDP Growth 512 - Ifupcoming data meet expectations, sentiment may improve on optimism for further Bl easing.
Rats(%,YoY) However, continued dollar strength could limit rupiah gains. (Expected Range: 16,570~ 16,670)
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ﬁ Australia

- Last Week:

2025.11.03

- After two weeks of consolidation, the AUD rose sharply, topping 0.66 on Oct 29 after
U.S.-China officials reached a pre-summit agreement on Oct 26.

- Following the Oct 30 leaders’ meeting, which produced only symbolic results, the AUD

fell back below 0.66.
« QOutlook:

- Despite a hawkish Fed alarming the market and the summit outcome being weak, the

AUD is likely to stay firm or rebound.

- Rising copper, iron ore, and aluminum prices continue to support the commodity-

sensitive AUD
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'25.12 | ’26.03 | '26.06

Wells Fargo 0.66 0.67 0.68

JPMorgan 0.67 0.68 0.68
Standard

Charterd 0.65 0.64 0.63

Nomura 0.67 0.68 0.69
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Major Price Variations in Global Markets ,,.,;
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NAME DATE PRICE -TW[%) -1M[%) -3M([(%) -6M(%) -1Y(%) YTD(%)
Dollar Index|{DXY) 2025-11-03 9076 0.99 2.08 0.62 =027 -4.34 -8.05
Eure (EUR/USD) 2025-11-03 1.15 -0.93 -1.75 -0.29 1.96 6.06 11.43
¥en (USDIRY) 2025-11-03 15412 -0.80 -4.31 -4 56 -6.76 -1.29 2.00
Pound (GBR/USO) 2025-11-03 1.31 -1.48 -2.51 -1.08 -1.17 1.42 499
Switzerland(/SCYCHF) 2025-11-03 0.80 -1.08 -1.04 0.49 2.24 745 12.83
Australia[ AUDYUSD) 2025-11-03 0.65 -0.20 -0.92 1.18 1.14 -0.64 574
F-EMTTT South Korea (USD/KRW) 2025-11-017 0 143000 64| -TEI|UAEETT 040 ST 293
China [USDYCNY) 2025-11-01 712 0.04 0.04 1.13 2.14 -0.02 2.53
India (USD/INR) 2025-10-31 88.77 -1.04 0.02 -1.32 -4 .82 -5.28 -3.56
Indenesia [LISCYIDR) 2025-10-21 16,630.00 -0.21 0.21 -1.05 =017 -5.61 -3.18
Vietnam (USD/VND) 2025-11-03 26,250.00 0.20 0.48 -0.25 -1.10 -3.54 -2.91
Brazil (L/SCYBRL) 2025-11-01 5.38 0.23 -1.02 416 5.52 7.65 14.89
Russia (USDYRUB) 2025-11-03 80.25 -0.62 2.60 0.67 3.19 2320 41 46
Stock -DOM  |United States Dow Jones 2025-11-01 47,562.87 0.75 1.7 9.12 1512 13.10 11.80
United States NASDAG 2025-11-01 2372496 2.24 415 14.89 31.97 30.07 22.86
United States 58P 500 2025-11-01 6,840.20 0.7 1.85 Q.65 20.28 19.40 16.30
Japan MIKKEI225 2025-10-21 5241134 6.31 14.51 30.08 42.30 377 3.37
United Kingdom FTSE 2025-11-1 9717.25 0.7 2.38 715 13.04 18.83 18.89
France CAC4D 2025-11-01 8,121.07 -1.27 0.49 7.62 4.51 2.61 10.03
Germany DAX 2025-11-01 2395830 -1.16 -1.72 2.27 3.78 2443 20.34
Stock -EM ™ |South Korea KOSPI 2025-10-31 410750 4277573 ERN-E:N R 6046 | 6iSe | TI.1E
China Shanghai Stock Exchange| 2025-10-31 395479 0.11 1.85 11.09 20.61 20.87 17.99
India Sensex 2025-10-31 83,938.71 -0.32 336 414 427 3.29 742
Indonesia Jakarta 2025-10-31 8,163.88 -1.30 0.56 8.31 19.78 8.78 15.31
Vietnam VN index 2025-10-31 1,639.65 -2.59 -0.37 9.66 EER| 30.66 2943
Brazil Bovespa 2025-11-01 14954043 2.30 3.7 1291 10.66 16.7 2432
Rates - DM |United States 2025-10-21 4.08 7.68 -7.28 -29.65 -8.44 -20.69 -49.15
Germany 2025-10-31 2.63 Q.7 -7.80 -5.20 18.90 24.30 26.60
United Kingdom 2025-10-21 4.41 -2.30 -29.00 -16.00 -3.20 -3.70 -15.90
Japan 2025-10-31 1.67 1.00 210 11.20 35.20 1.7 26.80
Rates-EM  [SouthKorea T 2025-10-317 T 30e | 1480 TiED| 2680 4BE0| T 3701870
India 2025-10-31 6.53 -0.20 -4_50 15.80 17.60 -31.50 -22.80
Indonesia 2025-10-31 6.08 8.40 -25.90 -48.90 -79.70 -71.40 -91.90
Vietnam 2025-10-31 3.82 2.70 19.70 48.40 7460 11210 85.10
Brazil 2025-10-31 13.77 6.80 2.00 -29.90 -30.40 97.60 -139.50
"""""""""" WTi (&bl T T E0as103 T AT -0.07 0.64 -9.00 511 -11.83 -1457
Commodity |[Brent ($/bbl) 2025-11-03 65.02 -0 07 -6.67 6.00 -11.05 -12.89
Gold ($/oz) 2025-11-03 399245 0.26 2.7 1834 19.75 45.88 5212
Source : Bloomberg, Datastream, Solution & Trading Center
1) Periodical fluctuation rates in ‘FX' categories mean appreciation(+) or depreciation(-) compared to dollar
2) ‘Rates’ categories mean Treasury 10 year yield, fluctuation rate is in bp (=0.01%) measure.
This report is provided only for a reference. Investors should judge market conditions for themselves before making any investment decisions
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